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Princeton's long-term outlook at this time recognizes that the current bullish trend in Dow
Jones Industrials may reach a conclusion during 2015. However, should new intraday highs
develop beyond this target year, then the final high could extend into as late as 2020. Near-
term there is a risk of a cycle inversion that could result in a low in 2015 with a strong rally

thereafter into at least 2020.



